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No connect
between IUC,
financial
stress on
telcos: Trai

PRESS TRUST OF INDIA
New Delhi, September 28

REGULATOR TRAI ON Thursday
rejected argument that reduc-
tion in mobile call connection
rates has anylinkage with finan-
cial stress in the telecom sector,
saying the chargesare not meant
for making profit.

“To my understanding there
is no connection between stress
in the telecom sector and IUC
rates because rates cannot be
profit vertical for any company.
You get compensated for what-
ever work you do. Whether you

Mobile companies currently
charge 14 paise a minute
for allowing a domestic call
from a rival operator to
terminate on their network

are handling one call or 10 calls,
you are not being paid less or be-
ing paid more.You don’t make a
loss or profit,” Sharma said.

Hewasresponding toa query
over criticism over IUC
reduction at the India Mobile
Congress by Idea Cellular man-
aging director and CEO Himan-
shu Kapania.

Mobile companies currently
charge 14 paise a minute for al-
lowing a domestic call from a ri-
val operator to terminate on
their network.This charge, called
Interconnection Usage Charge
or IUC,will be 6 paise per minute
from October 1,2017.

Kapania had said recent
market developments have
drastically altered industry
dynamics, resulting in the
sector passing through a phase
of severe “financial and mental
stress”.

Terming the regulatory and
financial issues being faced by
the sectoras the “elephant in the
room that no one is talking
about”, Kapania flagged the re-
cent cut in IUC, firm spectrum
prices and high levies like licence
fee and GST as big constraints.

He said that the reduction in
call connect charges will further
“deplete” the industry of in-
vestible funds.

India Inc's
foreign
borrowings
nearly halve
in August

PRESS TRUST OF INDIA
New Delhi, September 28

INDIAN INC'S FOREIGN
borrowings nearly halved to
$1.64 billion in August this year,
data from Reserve Bank showed
on Thursdayday.

It includes borrowings
through external commercial
borrowings (ECBs) and rupee de-
nominated bonds (RDBs) —
which were halted briefly re-
cently. Indian firms had
borrowed $3.17 billion through
ECBs in August 2016.

There were no RDBs in the
same period last year as the in-
strument was introduced in
September.

Of the total borrowings,
more than $1.56 billion were in
the form of external commercial
borrowings.

In a break-up, $1.54 billion
were borrowed through auto-
matic route and $23,635,295
million through approval route
of ECBs. Rest of $§78,163,593
million foreign borrowings dur-
ing the month were through ru-
pee denominated bonds,
showed the data.

Fullerton India Credit Cowas
the only company that used the
RDB route to raise the fund.

Among major borrowers us-
ing ECBs were Exim Bank of In-
dia $400 million for on-lending,
Larsen & Toubro $300 million
for refinancing earlier ECB and
JSW Steel Coated Products rais-
ing $150 million to finance a
new product.

ﬁ'eﬁneﬂm Rule 1444 (“Rule 144A7) under the U, 5. Securities Act), pursuant o the private placement exempltion s21 outin Section 4(a) of the U.5. Securiies Act,

._/’ THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. 1\__.

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

AIEX

INDIAN ENERGY EXCHANGE

INDIAN ENERGY EXCHANGE LIMITED

Qur Company was incorporated as Indian Energy Exchange Limited on March 26, 2007 as a public limited company under the Companies Act, 1956, with the Registrar of Companies, Maharashira at Mumbai (the "Registrar of Companies, Maharashtra™). Qur
Company oblained a certificate for commencement of business on April 17, 2007. For details of change in registered office of our Company, see "History and Certain Corporate Matters”™ on page 132 ofthe Red Herring Prospectus dated September 26, 2017 ("RHP").

Registered Office and Corporate Office: Unit No. 3, 4, 5 and &, Fourth Floor, TDI Centre, Plot No. 7, District Centre, Jasola, New Delhi 110 025; Tel: (91 11) 4300 4000; Fax: (91 11) 4300 4015
Contact Person: Vineet Harlalka, Company Secretary and Compliance Officer, E-mail: compliance@iexindia.com; Website: hitp://www.iexindia com
Corporate Identity Number: U749990L2007PLC277039

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER IN TERMS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF

CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2009, AS AMENDED (THE "SEBI ICDR REGULATIONS"™) AND THE COMPANIES ACT, 2013, AS AMENDED

PUBLIC OFFER OF UP TO 6,065,009 EQUITY SHARES OF FACE VALUE OF T 10 EACH ("EQUITY SHARES") OF INDIAN ENERGY EXCHANGE LIMITED (OUR "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF
¥ [+] PER EQUITY SHARE, THROUGH AN OFFER FOR SALE BY THE SELLING SHAREHOLDERS, AGGREGATING UP TO ¥ [« ] MILLION (THE "OFFER"). THE OFFER WOULD CONSTITUTE UP TO 20.00% OF OUR POST
OFFER PAID-UP EQUITY SHARE CAPITAL.

Price Band: ¥ 1,645 to T 1,650 per Equity Share of face value of ¥ 10 each. &
The Floor Price is 164.5 times the face value and the Cap Price is 165 times the face value.
Bids can be made for a minimum of 9 Equity Shares and in multiples of 9 Equity Shares thereafter.

vy
£ Risks to Investors )
i. The three Book Running Lead Managers associated with the Offer have handled 44 public issues in the past three years out of which 12 issues closed below the issue price as on listing date.

ii. The Price/Earnings ratio based on diluted EPS for Financial Year 2017, at the upper end of Price Band, is as high as 43.81 as compared to the Price/Earnings ratio of Nifty 50 for the Financial Year 2017 which

was 23.26.
\_lii. Average cost of acquisition of Equity Shares for the Selling Shareholders ranges from ¥ 10 to ¥ 709.23, and the Offer Price at upper end of the price band is ¥ 1,650. .
BASIS FOR OFFER PRICE
The Cifer Price will be defermined by our Company in consultation with the BELMs, on the basis of Share nobified uwnder section 133 of the Companies Act 2013, read fogether atong with paragraph D, Minimum Return on Increased Net Worth required for maintaining pre-issue EPS (basic
assessmeant of marked demand for the Equily Shares offered through the Book Building Process and 7 of the Companies (Accownds) Rules, 2014, and diluted) as at March 31, 2017 is;
on the basis of guantitative and qualifative factors as described below. The face value of the Eg :fii'_v.' £ The rabing have been computed as below: There will be no change in the Net Worth post-Offer, as the Offer is by way of offer for sale by the
SIS & & L':' each f'”'j the Dffer Price is 164.5 times the face value al he lower end of the Price ) gagie EPS (i 2) = Net profit aftributable to equity shareholders / Weighted average numberof  Selling Shareholders,
?and and 165 t‘:n;es the face valuf: *ﬂ1 the: higher end of the P'_nr:e E;qnﬂ. Investors Ishnuh:l also refer to aquity shares outstanding during the year E. Not Assai Vahue per Equity Share (Face value of ® 10 each)
Risk Factors®, "Our Business®, "Financial Statements™ and "Management's Discussion and R dper . : P e A e 3 ;
Analysis of Financial Condition and Results of Operations” on pages 18, 111, 160 and 284, D;D!uu.zed_F'S (in)= !‘.'e.rprn!f.r.aEnnurahm{n E'I;I!Jll'j." ?h;.@hnrq'ﬂm Waighted average numberof v hg perm_e Restated Financial Statements, the net azsat value per Equity Share as on March
respeciively of the RHP, to have an informed view before making an mvestment decision . equ_ltj.- oA ING E'I;Il.ll_lfj.- i "_?'FEE uursla.nu'mg i r.'?e,ear._ L kel e
Cualitative Faclors & L-t-'ierg.".-!gau' average number of equily shares is the number of equity shares oufstanding at the * As perthe Restated Financial Statements, the net asset value per Equity Share as on June 30,
s G 2y , : begnning of the year adjusted by the number of equily shares issued dunng the year multiplied by 2017 is F 104 55,
Someof ha qualitaive factors which form Iha basks for compuling the Oer Price arec the fime weighting factor. The time weighting factor is the number of days for which the SPEGIC . e Offer consists only of an offer for sale by the Selling Sharehalders, there wil be no change in
a) Efficient price discovery and flexibility on our Exchange shares are outstanding a5 & proportion of total number of days during the year the NAV post-Offer. Y  Tor sale by Ihe Selling Shareholders, Inare will be no change
b} Firstand largest energy exchange in India with strong brand recognition; B. Price/Earning ("P/E") ratio in relation to Price Band of ¥ 1,645 to ¥ 1,650 per Equity Share: Offer Price: T ] .
c) Fasigrowing domestic market with conducive Government policies and regulations; Particulars PJE at the Floor Price | PJE atthe Cap Price Nodas: '
d) Diverse participant base ensuring liquidity on our Exchange: (no. of times) [no.oftimes) s B e . ; : 5
&) Highly scalable and proven technology infrastructure; and Based on basic EPS for Financial Year 2017 on 4354 g3y 1o A RINCA ATy o et N Och i AR (8 1 B ST G

! i : = g 4 = -] 1 -] iith, i B fin T I| rlill
f)  Professionally managed company with a highly qualified and experienced managementteam,  Nestated Financial Statements 2. Net Asset Vaiue per Equily Share has been computed as net worth (exciuding Compulsorily

For further details, see *Our Business - Strengths” from pages 112 to 114 of the RHF. Based on diluted EPS for Financial Year 2017 on 43,68 43.81 I:'?ﬂ'flgmm P.ff-fgrgn.:g ,rS ha.rgg'l at the end of the year diided by total number of Equity Shares

Quantitative Factors Restated Financial Statements oulstanding af the end of the year

s bk A & T 5 i Financia) IMdustry Peer Group PIE ratio 3. Net worlh means the aggregate of the pavd up share capifal, secunties premium sccount, and
& information presented balow relating to our Company s based on the Restated Financia A i ' e faxcluding rovaluafion reserval. ...1 [

Statements r Y el There are no listed entilies in India whose business portfalio is comparable with thal of our business :‘:_j:ﬁ';;: 'I'_zg;:g surplus (excluding revaluation reserve). Qur Company does not have any

Some of the quantitative factors which may form the basis for calculating the Offer Price are  C- Return anNetWorth ["RoNIV") F.Comparison with Listed Industry Pears

as follows: As per the Restated Financial Statements: Our Company does not have any listed indusiry peers in India

A. Basic and Diluted Earnings per Share ("EPS") atface value of ¥ 10 each: Financial Year ended / Period ended RoNW(%) |  Weight . Tha Offer brica is [ i lﬁ;m' i lue of the E 't. gh

Year ended BasicEPS(T) | DiltedEPS(T) |  Weight  March a1, 2017 1.0 | w - Tne i in i Mnea ot onuatun f e EEA U Ran

March 312017 1773 27 66 3 March 31 2016 1703 1 5 The Offer Price of  [+] has been determined by our Company in consultation with the BRLMs, onthe
atlld A1 : ikl el : - :‘" 1;' : basis of demand from investors for Equily Shares through the Book Building Process and, i justified

March 31, 2016 34.01 33.30 2 March31.2015 a2 | T inview of the above qualitative and quantitative paramelees

March 31, 2015 2947 20,43 1 Weighted Average 30235 | Investors should read the above mentioned information along with “Risk Factors”, "Our

Weighted Average 35.14 | 34.54 Far the three months period ended June 30, 2017, the RoNWwas 10.02% (not annualised) Business", "Financial Statements™ and "Management's Discussion and Analysis of Financial

For the three months period ended June 30, 2017, the basic EPS was ¥ 10.66 and diluted EPS was Mofa: | _ N - Condition and Results of Operations” on pages 18. 111, 160 and 284, respectively of the RHP, to

% 10,16 (not annualised). RoNWis computed as net profit affer tax divided by nef worth at the end of the year. have a more informed view. The trading price of the Equity Shares could decline due to the factors

Noles: Net worth means the aggregale of the paid up share capilal, securities premium account, and ofher  mentioned in the "Risk Factors” on page 18 of the RHP and you may lose all or part of your

s et : : : reserves and suplus (exciuding revalustion resenve). Our Company does not have any revelusfion pvesiments.
1. Eamings per share calculations are in accordance with Accounting Standard 20 on Eamings Per  ceeane

BID/OFFER | OPENS ON CLOSES ON

PROGRAMME MONDAY, OCTOBER 09, 2017 WEDNESDAY, OCTOBER 11, 2017

*Qur Company may, in consultalion with the BRLMS, consider participation by Anchor inveslors in accordance with the SEBI ICDR Regulations. The Anchar Investor Bid/Offer Perod shall be one Working Day prior fo the BidiOffer Opening Dale

* Simple, Safe, Smart way of Mandatory in public issue from *Applications supported by blocked amount (ASBA) is a better way of applying 1o issues by simply blocking the
As BA Application - Make use of it!!! January 1, 2016. No cheque will be accepted. fund in the bank account, investors. can avail the samea. For further details, check section on ASBA balow,

In case of any revision to the Price Band, the Bid!Ofier Period will be exiended by three addiional Working Days after such revision of the Price Band,  Liability of the members of the Company: Limited by shares.

subject to the total Bid/Offer Period not exceeding 10 Working Diays. Any revision in the Price Band and the revised Bid/Offer Period, if appicable, will  Amount of share capital of the Company and Capital Structure: The authorised, issued, subscribed and paid up share capital of our Company s on
be widely dissaminated by nofification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the respective  the date of the RHP is as follows: The authorised Equity Share capital of our Company is T 362,500,000 divided inta 36,250,000 Equity Shares of ¥ 10
websites of the BELMs and atthe terminals of the Syndicate Members. each, the authorisad CCPS capital of our Companiy is ¥ 35,000,000 divided into 3 500,000 CCPS of T 10 each and the authorised Preference Share
In terms of Rule 19(2)(b){m) of the Securities Contracts (Requlation) Rules, 1957, as amended (the "SCRR"), this is an Offer for at least 10% of the  capital of our Company is % 5,000,000 divided into 500,000 Preference Shares of ¥ 10 each. The issued, subscribad and paid up capetal of our Company
post-Offer paid-up Equity Share capital of our Company. The Offer is baing mads in accordance with Requlation 26(1) of the SEBI ICDR Regulations  is ¥ 303,286,240 divided into 30,328 624 Equity Shares. For further details, see “Capital Structure” on page 64 ofthe RHF.

through the Book Building Process, wherain not more than 50% of the Offer shall ba available for allocation on a proportionate basis to Qualiied  Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: Given below are
Institutional Buyars ("QIEs") (tha "QIB Portion”), provided that our Company, in consultation with the BRLMs, may allocate up to 60% of the QIB  the names of the signatones of the Memaorandum of Association of our Company and the number of Equity Shares subscribed for by them at the time of
Portion to Anchor Investors (the "Anchor Investor Portion™) on a discretionary basis. One-third of the Anchor Invastor Portion shall be raserved for — signing of the Memorandum of Association: FTIL was alloted 45,854 Equity Shares pursuant 1o its subseription to the Memorandum of Association and
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. 5% ofthe  Dewang Sunderraj Meralla, C. Subramaniarn, V. Hariharan, Shreakant Y. Javaigekar, P. Ramanathan and Hariraj Shankar Chouhan wara allotied 1 Equity
QB Portion (excluding the Anchor Investor Parlion) shall be availabe for allocation on a proporfionate basis fo Mutual Funds only, and the remainder  Share each, as nominees of FTIL, on March 28, 2007, pursuant to their subscription to the Memorandum of Association.

of the QIB Portion shall be available for allocation on a proportionate basis to all QIB Badders (other than Anchor Investors), including Mulual Funds,  Listing: The Equity Shares offered through the RHP are proposed to be listed on the BSE and the NSE. Qur Company has recaived an in-principle’
subject to valid Bids baing received at or above the Offer Prica. Further, not lass than 15% of the Offer shall be available for allocation ona  appraval from the BSE and the NSE for the listing of the Equity Shares pursuant to letters dated June 27, 2017 and July 13, 2017 respectively, For the
proportionate basis to Non-Institutional Bidders and not less than 35% of the Offer shall be available for allocation to Retail Individual Bidders in-+ purposes of the Offer, the Designated Stock Exchange shall be BSE. A signed copy of the RHP and the Prospecius shall be deliverad for registration to
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders, other than Anchor  tha RoC in accordance with Section 26(4) of the Companies Act 2013. For details of the material contracts and documents avaitablia for inspection from
Investors, shall mandztorly participate in the Offer through the Application Supporied by Blocked Amount ("ASBA") process by providing defails of  the date of the RHP up to the Bid/Offer Closing Date. For details, see "Material Contracts and Documents for Inspaction” on page 397 of the RHF.
their respective bank account in which the Bid Amount will be blocked by the Self Certified Syndicate Banks ("5CS5Bs"). Anchor Investors are not  Disclaimer Clause of the SEBI: SEBI only gives its observations on the offer documents and this does not consitute approval of either the offer or the
permitled to participate in the- Anchor Investor Portion thwough ASBA process. For details, see "Offer Procedure” beginning on page 349 of the RHP specified securities o the offer document, The investors are advised to refer to page 328 of the RHP for the full text of the Disclaimer Clause of SEBI
Bidders should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidder may be deemedto  Disclaimer Clause of the BSE (the Designated Stock Exchange): s 1o be destinclly understood that the parmission given by BSE should not in any
have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder as availableon  way be deemed or construad that the RHP has been cleared or aporoved by BSE nor does it certify the correctness or completeness of any of the
the records of the depositories. These Demographic Details may be used, among other things, for unblocking of ASBA Account orforother  contents of the RHP. The investors are advised to refer to page 337 of the RHP for the full text of the Disclaimer Clause of the BSE.

correspendence(s) related to the Offer. Bidders are advised to update any changes to their Demographic Details as available inthe records  Disclaimer Clause of the NSE: It is to be distinctly understood that the permission given by NSE should notin any way be deemed or constreed that the
of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demegraphic Details wouldbe at  offer document has been cleared or approved by NSE nor does it cerlify the correciness or completeness of any of the contents of the offer document, The
the Bidders'sole risk. Bidders should ensure that PAN, DP ID and the Client 1D are correctly filled in the Bid cum Application Form. The PAN,  iwvestors are advised to refer to page 338 of the RHP for the full text of the Disclaimer Clause of NSE,

DP ID and Client ID provided in the Bid cum Application Form should mateh with the PAN, DP ID and Client ID available in the depository  General Risks: Investmanis in equity and equity-related securities imvolve a degree of risk and investors should not invest any funds in the Offer unless
database, otherwise, the Bid cum Application Form is liable to be rejected. they can afford to take the risk of losing their investment. Investors are advised to read the nisk factors carefully before taking an investment decision in the
Contents of the Memaorandum of the Company as regards its Objects: For information on the main objacts and other objects of our Company, sea  Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the nsks involved.
“History and Certain Corporate Matters” on page 132 of the RHP and Clause Il of the Mamorandum of Association of the Company. Tha  The Equity Shares in the Offer have nol been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI
Memorandurm of Assaciation of aur Company is 2 matenial document for inspecton in relation o the Dffer, For furher details, see “Material Contracts  quarantes the accuracy or adequacy of the contents of the RHP, Specific attention af the investors is inviled 1o the section "Risk Factors” beginning on
and Documents for Inspection” on page 3597 of the RHP page 18 ofthe RHP.

BOOK RUNNING LEAD MANAGERS

| REGISTRAR TO THE OFFER

i &

l AXIS CAPITAL kotak A TTF'T KARVYI

L\ Investment Banking Eia 4 [ Computershere
Axis Capital Limited Kotak Mahindra Capital Company Limited IFL Holdings Limited Karvy Computershare Private Limited
1° Floor, Axis House, C-Z, Wadia Intermational Centre 1% Floor, 27 BKC, Plot No. 27, *G" Block, Bandra Kurla Complex 107 Fioor, IIFL Centre, Kamala City, Senapati Bapat Marg Karvy Selenium Tower B, Plot 31 and 32, Gachibowli
P.B. Mang, Work, Mumbai 400 025 Bandra (East}, Mumbai 400 051 Lower Parel (West), Mumbar 400 013 Financial District, Nanakrarmguda, Hyderabad 500 032
Tel: (91 22) 4325 2183, Fax ; (91 22) 4326 3000 Tek: (91 22) 4336 0000, Fax: (91 22) 6713 2447 Tel: (91 22) 4646 4600, Fax; (91 22) 2493 1073 Tel: (91 40) 6716 2222, Fan: (91 40) 2343 1551
E-mail: iex.po@axiscap.in E-mail; iex.ipoi@kotak.com E-mail: iex.ipo@iflcap.com Email: ginward.ris@karvy.com
Imvestor grievance E-mad; complainis@adscap.in Investor grievance E-mail: kmecredressalikotak, com Investor grievance E-mail. ig.ib@iflcap,com Imvestor Grigvance e-mail; iesCipoiikaryy.com
Website: www axiscapital.co.in Website: wenalinvestimenibank kodak com Website: voanw Bflcap,com Website: www karisma karvy.com
Contact person: Kanika Goyal Contact Person: Ganesh Rane Contact Parson; Gaurav Singhw Sachin Kapoor Contact Person: M. Murali Krishna
SEBI Registration No.: INMOO0012029 SEBI Registration No.: INMOOOOOST04 SEB| Registration No.: INMODOO10940 SEBI Registration Mo, INRDOD000221

All grievances may be addressed to the Regisirar to the Offer with a copy to the relevant Designated Intermediany with whom the Bid cumApplication Formwas submitted. The Bidder should give full details such a5 name of the sole orfirst Bidder, Bid cum Application Form number, Bidder's OF 1D, Client 1D, PAN, date
of submission of the Bad cum Application Form, address of the Bidder, number of the Equity Shares applied for and the name and address of the Designated Intermediary where the Bad cum Application Form was submitted by the Badder, Investors can contact the Company Secretary and Compliance Officer or the
Registrar to the Offer in case of any pre-Offer or post-Offer related problems such as non-receipt of latter of Allotrment, non-credit of Allothed Equity Shares in the respective beneficiary account, non-receipt of refund intimations and non-recaipt of funds by electronic mode.

Availability of RHP; Investors are advised to refer to the RHF, and the “Risk Factors”, beginning on page 18 of the RHP therein, before applying in the Offer. Full copy of the RHP i available on the websites of 3EBI, the Book Running Lead Managers (BRLMs) and the Stock Exchanges at waw. sebi.gov.in,
wanw.axiscapital.co.in, www.investmentbank. kotak.com, wew.iificap.com, www.bseindia.com and www.nsaindia.com, respectivedy.

Availability of Bid-cum-Application Forms: Bid-cum-Application Farms can be abtained from the Registared Office of our Cormpany, Indian Energy Exchange Limited, Tel: (91 11) 4300 4000; Fax: (%1 11) 4300 4015, the BRLMs: Axis Capital Limited, Tel: (91 22) 4325 2183 , Fax : (81 22) 4325 3000,
Kotak Mahindra Capital Company Limited, Tel; (91 22 4336 0000, Fax: (91 £2) 6713 2447, lIFL Aoldings Limited, Tel; (31 22) 4646 4600, Faxt; (91 Z2) 2483 1073, Syndicate Members: Kotak Securities Limited, Tel; (91 22) 6218 5470, Faot: (91 Z£) 6661 7041; India Infoline Limited, Tel: (91 22
42495000, Fax: (91 22) 24854313 and al selected location of the sub-syndicate members (as given below), SC3Bs Registered Brokers, RTAs and COPs participating in the Offer. Bid-cum-Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of 3C58s, the
listofwhich is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Achivers Equities Limited, Ajcon Global Services Limited, Almondz Global Securities Limited, Amit Jasani Financial Services Pvi. Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Shares & Stock Brokers Limited, Anand Share Consultancy, Anil Dhulia, ANS Py,
Limited, Ashika Stock Broking Limited, Ashwani Dandia & Co., Axis Securities Limited, Centrum Broking Limited, Dalal & Broacha Stock Broking Private Limited, Edelweiss Broking Limited, Eureka Stock & Share Broking Senices Limited, G Raj & Co, (Consultants) Limited, Guiness Securibes
Limited, Hitash Shah, ICICI Securities Limited, Indiabull Venturas Limited, Inventura Growth & Securfies Limited, Jhaven Securities, JM Financial Services Limited, Just Trade Secunties Limited, Kalpataru Mulipber Limited, Kamiesh D Joshi, Karvy Stock Broking Limited, Keynote Capitats Limited, KJMC
Capital Markat Services Limited, Lakshmishroa Investmeant & Sacurities Pyt Limitad, LKP Securitios Lindled, Marwadi Shares & Finance, Maotilal Oswal Securities, MPSE Securities Limited, Mudra Om Securities P Limited, Mukesh D Joshi, Mirmal Bang Securities Pvt. Limited, O J Financial Services
Limited, Ohm Securities Limited, Patel Wealth Advisors Put, Limited, Prabhudas Lilladher Pvi Limited, Pravin Ratilal Share & Stock Brokers Limited, Religars Securities Limited, RR Equity Brokers Private Limiled, Sharekhan Limited, SMC Global Securities Limited, Systematix Shares & Stocks 1) Limited,
Tanna Financial Services, Tradebulls Securities (P) Limited

Applications Supported by Blocked Amount (ASBA): All the investors, except Anchor Investors, have to compulsonily apply through ASBA only, For details on the ASBA process, pleass refer to the details given in the ASBA Forms and abndged prospectus and also please refer to the section "Offer
Pracedura” onthe page 349 of the RHP. ASBA Forms can also be downloaded from the websites of BSE and NSE. ASBA Forms can be obtained from the list of banks that is available on the website of SEBI at www. sebi.govin. ASBAForms can be obtained from Members of the Syndicate, 3C5Bs, Registerad
Brokers, RTAs and COPs, the kst of which is available on the website of SEBI at hitpfwww.sebi gov.insebiwebiother/OtherAction, dodoRecognised=yes,

£scrow Collection Bank, Refund Bank and Public Offer Account Bank; Axis Bank Limided

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed o them inthe RHP, For INGHAN EMERGY EXCHANGE LIMITED

On behalf of Board of Directors

Date: September 28, 2017 Sd/-
Place: New Delhi Company Secretary and Compliance Officer

Indian Energy Exchange Limited is proposing, subject 1o applicable statutory and regulatory requirements, receipt of requisile approvals, marked conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Natonal Capital
Territory of Dedhi and Haryana at New Dalhi, the SEBI and the Stock Exchanges. The RHP is/will be available on the websites of SEBI, BSE, NSE at www, sabi_govin, www. bseindia com, www_nseindia_com, respectively and isiwill also be available on the websites of the BRLMs at www.axiscapital.co.in,
www. investmentbank kotak com and www.iflcap.com. Any potential investors should nota that investment in equity shares involves a high dagree of risk and for details ralating to the same, refar to “Risk Factors™ on page 18 of tha RHP.

Thig public announcement is for informational purposas only and is not an offer to buy any securities and does nof consfitute an offer o sell securibies in any jurisdichion or in any circumetances inwhich such offeris unlawul. The BEquity Shares offered inthe Offer have not been and will nod be registered under the ULS.
secuntes Actof 1933 ("ULS. Securities Act”) or any state securibes laws in the United States, and unless so registered may not be offered or sold within the United Siates, except pursuant to an exemplion from, orin a fransaction not subgsct o, the regisiration requirements of the LS. Securities Act and applicable
state securities laws. Accordingly, such Equity Shares are being offered and sold (i) outside of the United States in offshore fransactions in reliance on Regulation S under the .S, Securibies Act and the applicable laws of the pnsdiction where those offers and sales occur; and (i) ko “qualified nstitutional buyers” (as

Adiacromss313 .




